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ANNOUNCEMENT is made of the withdrawal from busi- 
ness of the Virginia Fire and Marine Insurance Company 
and the reinsurance of its outstanding risks in the Phoenix 
of London. This company has always stood high with in- 
surers, its management has been conservative and sound, 
and its president, W. L. Cowardin, has been regarded as an 
experienced underwriter. He has been foremost among 
managers in their attempts to correct abuses that have 
crept into the business of underwriting, having been fre- 
quently selected to important offices in various organiza- 
tions of underwriters. The heavy fire losses, together with 
the demoralized condition of the insurance business and 
the little promise of any improvement in the future, are 
the reasons that have induced the withdrawal of the com. 
pany. It is reported that the Peoples of Memphis is 
also booked for reinsurance, and the statement has been 
published that its withdrawal from business has been de- 
cided upon. The predictions of a few months ago, to the 
effect that a dozen or more companies would cease doing 
business before the first of the coming year, bid fair to be 
realized. 





THE insurance editor of The Boston Commercial Bulle- 
tin, referring to a paragraph that recently appeared in our 
columns, thinks THE SPECTATOR is “hankering to have the 
New England factory mutuals pulled up with a quick 
turn.” Bless your dear old soul, we have no such desire 
whatever. But our legislature saw fit to pass a monstrosity 
last winter which it calls a law, by the terms of which the 
New England mutuals and all other insurance companies 
not licensed by our State authorities are prohibited doing 
business in this State; moreover, it is made a misdemeanor 
for any individual to buy his insurance in any unauthorized 
company, We donot believe the legislature has any more 
constitutional right to enact such a law than it has to say 
that our merchants shall not buy boots and shoes, hats and 
Caps, or any other mercantile commodity, from the New 
England manufacturers of them. We would like to see 
the validity of this law made the subject of a judicial de- 
cision, and as the mill mutuals are known to carry much 
insurance in this State, we simply suggested that it would 
not be a difficult matter for the Superintendent to make a 
case against them. If the lawis good for anything it 
should be enforced; if not, it should be wiped off the 





statute books. Standing unenforced as it does, it suggests a 
temptation to evade its provisions; so underground under- 
writing is done surreptitiously instead of “in secret openly” 
as before its passage. The efforts thus far made to pre- 
vent propertyowners obtaining their insurance where they 
please have been ludicrous and abortive, serving to bring 
the legislature into contempt and the insurance department 
into disrepute. The editor of The Bulletin says: 


We, also, should like to see this question brought to the test, and in 
that way have this continual growling stopped. For thirty-five years the 
New England factory mutuals have done business in and out of their re- 
spective States. Their inspectors are continually in New York and other 
outside States attending to the business of their companies, They don’t 
propose to have themselves arrested, although the course of bringing a 
friendly suit and thus having the matter settled was at one time consid- 
ered by the factory mutuals. The insurance press and insurance officials 
have done nothing but talk, talk, in New York and Pennsylvania, It 
looks decidedly as though they were afraid to put the matter to the test, 
and doubtless nothing will come from this last attack. The factory 
mutual authorities are very confident that, with a legal test of the matter, 
they would not only be sustained, but that the United States Supreme 
Court decision affirming that insurance is not commerce between States 
would be reversed. That opinion, be it remembered, was not given by 
the full court, but by a single justice. 


The brokers here, whose business is interfered with by 
the law referred to, contemplated bringing a friendly suit 
to test the constitutionality of the law, but were advised 
to rest content, prosecute their business from the neutral 
ground of Jersey City, and “let the other fellow do the 
walking.” Superintendent McCall has not moved in the 
matter yet, and there is little likelihood of his doing so. 
The New England mutuals need have no apprehension of 
even a “friendly suit.” 





THE insurance situation at the present time is not con- 
sidered by experienced underwriters to be normal. The 
fire losses for the year will probably approximate $110,- 
000,000, the burnings being heavier than in any other year 
in the history of the country, except the years of the Chi- 
cago and Boston fires. It is asserted that if the fire waste 
continues to increase next year at the rate experienced 
during the present year, the insurance business is doomed 
to ruin, unless important rudimentary changes are effected 
in the system. There is no offset to the disastrous fire 
losses, for all other features of the business tend to dis- 
couragement rather than to hope. Rates have been 
advanced on certain classes of risks in many localities, but 
while the increase does not by any means bring rates back 
to the standard of a decade ago, little good result seems to 
have been realized from even such advancement as has 
been effected in the past two years. Underwriters say 
that the increase in the tariff has served to increase the 
hazard on individual risks, foras rates have been advanced the 
insured has reduced his insurance. That is to say, property- 
owners seemed to be possessed of the idea that they can 
afford to invest but a certain amount of money for insur- 
ance purposes, and they purchase with such premium 
money as they apportion out all the insurance that can be 
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obtained for it; hence, when rates advance, the insured 
will permit a decrease in the amount of insurance rather 
than invest more money in additional premiums. Such 
experience denotes a lack of appreciation on the part of 
the public as to the necessity of fire insurance, and it is in 
such numerous instances that the coinsurance clause is 
peculiarly applicable. The coinsurance clause is always 
useful when the moral hazard is at a minimum, and it is 
evident that, when propertyowners reduce their indemnity, 
no fear need be entertained in this direction. As an import- 
ant corrective for abuses, a great many underwriters strongly 
advocate a more general adoption of the three-quarter 
loss clause; if not operative in all cases, to take effect then 
in such cases where the fire starts in the insured premises. 
The coinsurance clause and the three-quarter loss clause 
operate in adverse directions; but the use of both is im- 
portant, though underwriters differ as to their preference 
in particular cases. There is no doubt the coinsurance 
clause can be introduced to good purpose in policies 
issued to persons favorably reported on by mercantile 
agencies, business men of integrity, from whose risk no 
unfavorable effect need be entertained by the insurer in 
case of full insurance. On the other hand, in the many 
instances where mercantile reports are not available, and 
where the moral character of the insured is not known, the 
companies could with ease and all fairness insist upon the 
three-quarter loss clause being embodied in the policy. 
Among the business men in cities the three-quarter loss 
clause will never be voluntarily accepted, and the coinsur- 
ance clause will continue in use; but the introduction of 
the former clause among persons of unknown and doubtful 
credit throughout the country would certainly result to 
the benefit of the companies. 





THE REMEDY FOR FIRE LOSSES. 

HE interviews with prominent insurance men that 
have appeared in THE SPECTATOR recently—addi- 

tional ones will be found in this issue—show very clearly 
that the fire underwriting business is in a condition that is 
far from satisfactory. The reasons given for this are: A 
decrease in the volume of insurance written, consequent 
upon the general depression in all kinds of business ; in- 
adequate rates; excessive fire losses; unwarranted compe- 
tition, and the exorbitant exactions of the brokers, who 
are enabled to enforce their demands because of the un- 
wise competition between companies. The first of these 
causes, hard times, was foreseen by shrewd observers, who 
took measures long ago to curtail their business, to keep it 
well in hand, and to avoid having on hand a supply of 
goods in excess of the present or prospective demand. 
Manufacturers have very generally limited their produc. 
tion, while merchants have reduced their stocks on hand 
very materially. Naturally there has been less property to 
insure, a fact which served to stimulate the rivalry between 
the companies to secure what there was. In this respect, 
loss of business, the fire insurance companies are but shar. 





ing that dullness that has fallen upon all lines of industry, 
The competition engendered of this dullness is largely re. 
sponsible for the fact that rates are inadequate; when 
there is a general scramble for business some person will 
be found willing to take it for less than the regular price 
and then follows a clamor of bidding, in the “ Cheap 
John” style, and the lowest bidder takes the prize—a 
prize which too often proves disastrous to him. In such a 
scramble, the brokers, who control much of the business, 
demand large commissions, advancing their charges as the 
companies yield tothem. Dull times always tend to jin. 
crease the fire losses, but this year they have gone beyond 
the estimates very decidedly. The Commercial Bulletin, 
whose insurance editor makes as complete a compilation of 
fires as it is possible to do, estimates the losses for No. 
vember at $8,000,000 and for the eleven months of the 
year at $101,000,000, or from $20,0c0,000 to $30,000,000 in 
excess of the losses of the corresponding period of any 
one of the past five years. This is an increase that cannot 
be contemplated with any degree of satisfaction by com- 
panies that have to foot the bills. 

In the interviews we have published, the underwriters 
are unanimously of the opinion that something should be 
done to prevent this enormous destruction of property by 
fire year after year, and which has a constant tendency to 
increase out of proportion to the increase of property 
values. The remedy suggested by them is to make the 
owners of insured property sharers in the loss consequent 
upon its destruction by fire. To this end they recommend 
the adoption of the three-quarters loss clause in all polli- 
cies, which provides that the insuring companies shall only 
be responsible for three-quarters of the damage caused by 
fire. Such a clause is now incorporated in the policies 
issued upon certain classes of risks, and the effect has been 
to cause the owners to adopt better means for preventing 
fires and better protection in case a fire does accidentally 
occur. It is contended in favor of this plan, that if prop- 
ertyowners are deprived of the possibility of making a 
profit by the burning of their property there will be fewer 
fires. This is, of course,an assumption that many fires are 
started with a view to collecting the insurance, and when 
experienced underwriters are unanimous in making this 
charge, there can be no doubt of its truth. But there are 
some company managers who refuse to insert this clause 
in their policies, and so long as a few hold out against it 
there is no hope of its being adopted generally. So com- 
plete is the lack of harmony among company managers, 
that the only prospect there is of securing a limitation of 
the loss liability of companies is by legislation. Reluctant 
as underwriters are to see any legislation whatever on the 
subject of insurance, the more conservative ones feel that 
this is the only practical method for reducing fire losses, 
and would, therefore, be glad to have the legislature passa 
law prohibiting any company paying more than three- 
quarters of aloss caused by a fire originating on the in- 
sured premises. This would make propertyowners careful, 
and cause them to adopt every safeguard against fire. As 
matters are at present, when so much property is over-in- 
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sured, the incentive to incendiarism is very great ; but if 
the owner has to stand one-quarter of the loss, his indiffer- 
ence is changed into anxiety to prevent a fire occurring on 
his premises ; instead of having a good prospect of making 
something out of the insurance companies, he would have 
the certainty of sharing the loss with them. So long as 
propertyowners can, at small cost, obtain full indemnity 
for their fire losses, they will not spend money for fire pro- 
tection, nor will they adopt those precautionary measures 
to prevent fires that they would be very sure to do if their 
own capital was involved. Nothing that has been sug- 
gested, so far as we have seen, is so well calculated to re- 
duce the losses by fire as this proposed legislation pro- 
hibiting companies paying more than three-fourths of a 
loss resulting from any fire originating on the insured 
premises. 

It is very doubtful, however, if the legislature will ever 
pass such a law. The companies will probably never ask 
for it, and the legislators would be very apt to regard such 
a proposition as calculated to benefit the insurance com- 
panies, by permitting them to evade one-fourth of a liabil- 
ity for which they had exacted full premium. They would 
lose sight of the great good to result to the public from a 
reduction of the fire losses, and construe the suggestion as 
only calculated to relieve the companies from a portion of 
their obligations. It will take a good many years yet to 
make legislators comprehend that every dollar paid out by 
the companies comes out of the pockets of the insured, 
and that the immense losses by fire are an additional tax 
upon the people. These losses are the direct result of care- 
lessness, malice or recklessness on the part of the people, 
and the best way to cure them of these costly habits is to 
make them pay for it. The percentage of incendiary fires 
to the whole number of burnings is variously estimated by 
underwriters, but is generally conceded by them to be 
from twenty-five to thirty per cent. Over-insurance is 
likewise conceded to be the principal incentive to incen- 
diarism. The enactment of the three-quarters prohibition 
law as suggested would remove this incentive to over-in- 
surance and incendiarism, for it would not profit a prop- 
ertyowner to carry an excess of insurance if he could col- 
lect only an amount equal to three-quarters of his loss by 
fire. By preventing incendiary fires for gain alone, the 
universal adoption of such a law would save millions of 
dollars of property every year, and the country would be 
so much the richer. 

It is seldom that the daily press discusses this subject of 
fire losses, but in a recent issue of The Tribune we find 
the following editorial paragraph: “It is estimated that 
the losses by fire in the United States during the current 
year will amount to about $110,000,000. Such annual 
losses must be reckoned as making a vast difference in the 
value of property in this country. They are equivalent to 
a tax of like amount, for which no benefit whatever is re- 
turned. If we reckon four per cent as the average yearly 
income of property, this annual loss is equivalent to a loss 
of $2,750,000,000 in the value of real estate alone. While 
journals and legislators are discussing with exceeding zeal 





all sorts of measures for the reduction of taxation, it would 
not be inappropriate to consider whether, by reasonable 
measures, the annual losses by fire could not be reduced.” 
The most reasonable and practical measure yet suggested 
for reducing the annual fire losses is the enactment of the 
three-quarter clause, because, by making the insured a co- 
insurer of his property and chargeable with a portion of 
the loss in case of its destruction by fire, a motive is sup- 
plied him for exercising proper vigilance and adopting the 
most approved safeguards to prevent fires. That such a 
law is desirable is unquestioned, but who will ask to have 
it passed ? 





SPECTATOR SURVEYS. 


THE piano factory fire which occurred a few days ago was a remindet 
to the companies of what they may expect this winter. It was also, 
we are informed, a testimony to the efficiency of the work being done 
by the Tariff Association of this city. The risk, it is well known, was 
formerly in one building without sufficient protection to the communi- 
cations; but owing to the imperative rules of the tariff committee, by 
which this and other defects were charged for in the schedule rating, 
the owners worked very hard to improve their risk. The improvements 
thus secured unquestionably saved one of the buildings from total loss. 
It is, however, rather an amusing fact that the proprietor had, on the 
day previous to the fire, sent written notice to the tariff committee’s 
surveyor asking him to inspect the latest improvements, When the 
surveyor visited the premises the next morning, they were in ruins, 


* * * * 


IN connection with the loss on the Fischer piano factory, we are in- 
formed that a considerable amount of unrepresented insurance turned 
up when the list was sent to the local underwriters. The defense is 
that the owners were not only willing to pay the local tariff rates on the 
risk, but most anxious to obtain the amount of insurance required; but 
although the merits of the risk were presented to the companies with 
the utmost assiduity, yet the owners were unable to obtain the insur- 
ance needed. This is a pretty fair illustration of the situation of many 
manufacturers and merchants in the city as affected by the new pro- 
hibitory law. We are assured that the companies as a rule recognize 
these exceptions, and are not averse to some measure of relief being 
adopted by the legislature. 

* ¥ * * 


THE out-of-town losses continue to trouble the agency compa= 
nies, both native and foreign, and they are dreading worse things to 
come. Taking the probable losses on investments and on the under- 
writing combined, it must be confessed that the outlook for the January 
statements is not very hopeful. Yet it must not be forgotten that it is a 
common experience to hear doleful tidings of double disasters at this 
period, as a preliminary for something better than expected a month or 
six weeks later. 

* * * * 

A LOsS was reported on a Connecticut policy issued by a city com- 
pany a few days ago, which was adjusted at $1200. The premium 
originally received was $20 for three years, and the adjustment ex- 
penses, $150. 


* * * * 


THERE is a precious row brewing about rates on printing offices. 
The companies in the Tariff Association are trying to agree upon a sys- 
tem of schedule rates for printing offices, but they find the utmost dif- 
ficulty in so adjusting the schedule as to make the application suit the 
views of the companies, In some cases it appears that risks which 
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have been regarded as favorites and written formerly at low rates are 
fixed by the schedule at much higher rates than others which. have 
been regarded with distrust. The effect is a wide diversity of views. 
Among other considerations, the necessity or expediency of coinsurance 
is urged by many companies. It is felt that the printers in a majority 
of cases where losses occur are under-insured, so that a comparatively 
slight percentage of loss to the property is a total loss to the policies. 
We are informed that it is likely some new rates will be promulgated 
this week ; and when they are known, it is not difficult to predict a 
stormy time among printers, brokers and the fire insurance companies. 


* * * * 


REFERRING again to the mutual companies of the Eastern States 
running off with risks in this State, we are informed that, at the present 
time, surveys are pending and improvements are being made with a 
view to conformity with the requirements of Eastern mutuals in several 
manufacturing risks in this city, to prepare them for mutual insurance. 
It is openly asserted that Rockwell’s morocco factory in Brooklyn and 
Hoe & Co.’s printing press factory are among those which are being 
adapted to the mutual system. If the new law is really prohibitory in 
regard to “‘ persons acting for themselves,” why not apply it to these 
cases ? 

x ¥ * 

THERE are again mysterious whispers in certain quarters regarding 
a new English venture with a large paid-up capital which is on the 
eve of being launched in London, and which, when started, will speed- 
ily comply with the law and become a competitor for American busi- 
ness. This story has been communicated to a Liberty street brokerage 
firm, in connection with an inquiry as to how much stock can be se- 
cured here after the New York deposit is made and the company is 
ready for business. It has a fishy taste, and sounds wonderfully like a 
revival of the exploded story circulated three years ago about the Na- 
tional of London. The best answer to give to such an inquiry would 
be, “ not one cent.” 

, “ oa x + 
WE were told a few days ago that the Anglo-American of Washing- 
ton has a handsome line on,the buildings of the Exposition Company 
in New Orleans, We advise the holders to try the company in a de- 
mand for the return premiums. Several cotton compress companies 
in Memphis, Charleston and Norfolk are also mentioned as holding 
Anglo-American policies, from which we infer our Southern friends 

have been duped. Probably there are others in the same fix. 
* * ¥ * 


THE five companies having the largest amount of risks in force when 
their last report was filed rank in the following order: Liverpool and 
London and Globe, with $498,375,108; Home of New York,with $418,- 
240,546; Continental of New York, with $393,358,911; Royal, with 
$357,588,279, and Phenix of New York, with $300,279,713. The AEtna 
of Hartford and the Insurance Company of North America, running 
neck and neck, are the next on the list, 

% a + = 

THE little Hudson of Jersey City couldn’t stand the home pressure 
of the prominent agency companies, and wasn’t equal to an agency 
business itself, and consequently did a wise thing and surrendered, 

+ s a + 

THE name of the Howard of this city is being very freely used in 
connection with reinsurance rumors at this season. The company’s 
retirement from the general agency field in the West seems to have 
linked its name to an idea that this was only a beginning of the end. 
We are assured the rumors have no foundation in fact. 


—The House committee on commerce decided to report adversely the 
memorial from the National Association of Fire Engineers, asking for the 
appointment of a commission to investigate the causes of the enormous 





NEWS OF THE WEEK. 


Practical Views of Prominent Fire Underwriters, 


DurInG the week, THE SPECTATOR has continued its interviews with prom. 
inent insurance men in New York on the salient points in the business 
of fire underwriting. The practical talk of the underwriters whose views 
are given this week is worthy of careful reading. While the opinions 
given by the dozen or more men ranking among the best underwriters jn 
the city, that have been published in these columns in the past three weeks, 
differ somewhat as to the non-essentials and the details of the business, 
their remedies to correct the glaring evils are as a rule consistent, and al] 
agree that it would be practicable to encourage greater harmony among 
underwriters in their treatment of essential matters in the business, 

James Yereance, manager of the London and Lancashire Fire Insyr. 
ance Company, said : 

I regard that the increase in the number of fires is consequent to an in. 
crease of moral hazard by reason of the general depression in all manufac. 
turing and business interests throughout the country. It is rare that 
insurance companies can derive profit in widely extended business during 
seasons of political excitement, such as is incident to presidential elec. 
tion year. Another feature that has borne heavily upon the case is that, 
while rates have been increased on an average, say, of thirty-three and 
one-third per cent, the effect of such increase of rates has been to lead the 
assured to reduce the volume of insurance upon his property, so that the 
percentage of total losses on the sums insured are Jarger this year than 
usual, The coinsurance clause is especially applicable to such classes of 
risks where the automatic sprinkler has been introduced, thus greatly 
diminishing the hazard of fire loss in manufacturing establishments. The 
assured, realizing the confidence placed in this mechanical appliance by 
the underwriters, reduces the volume of insurance upon the property, and, 
therefore, manufacturing establishments equipped with the automatic 
sprinkler and written with the coinsurance clause can be safely and 
should be writen at a greatly reduced rate of premium. The three. 
quarter loss clause is another remedy that sooner or later will have to 
be applied on risks other than those of large mercantile and manufactur- 
ing establishments. Of course it would be utterly impracticable to apply 
the three-quarter loss clause on risks on large stocks, say of $1,000,000 0r 
more in value, of which there are, as you know, very many in this and 
other large cities, for the reason that fire insurance being the basis of com- 
mercial credits, it would be a very serious consideration if, on a stock of 
$1,000,000, the merchant should be obliged to be his own insurer 
to the extent of $250,000. While, therefore, something must be done 
to lessen the loss ratio, and the most effective means to accomplish 
that would be to make the assured, in each case, bear some part of 
each and every loss, it is clear that in our large mercantile and 
manufacturing hazards, the three-quarter loss clause could not and 
should not apply. In such cases the seventy or seventy-five per cent co- 
insurance clause, where that volume of insurance is attainable, would no 
doubt help underwriters’ interests materially, as largely reducing the per- 
centage of loss on the amount of risks assumed. 

Undoubtedly the effect of a three-quarter loss clause would be to induce 
greater care and vigilance on the part of the assured when he knows that 
in the event of a fire, no matter how slight or how heavy, he will have to 
bear one-quarter of whatever loss results thereby. Take the risks 
throughout the country generally or take the smaller stocks of goods in 
the cities; there the three-quarter loss clause is undoubtedly preferable 
to the three-quarter value clause, for this reason: that in the cities like 
New York,where we have the protection of an excellent fire department and 
fire patrol service, it is rare, excepting in cases where the fire is so well 
set as to effect a generally complete destruction of the property, that a 
total loss on the value results ; therefore, even if the insurance is limited 
to three-quarters of the value and the loss does not exceed three-quarters 
of the value, the companies are caught with a total loss of the sum in- 
sured. It is evident that the companies are by no means protected by a 
three-quarter value clause. 

Touching on the situation as regards competition among the compa- 
nies, I would say that there is not too much capital in the country to do 
the business of fire insurance, but the capital is too much diffused—in the 
hands of too many different companies, each of which employ a staff of 





loss of life and waste of property by fires in the United States, 


officers and men, and have to provide for necessary office expenses ; and 
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all are led to push each other with the sharpest competition for business. 
If the same amount of capital were controlled by a fewer number of com- 
panies, the lines of individual companies might be increased with safety 
and to the advantage of both the assured and the companies, and the 
competition would be lessened. 

If the stock companies would act concertedly, as do the mutuals, and 
where the risk is found to be defective, they could and would require the 
assured to remedy the defects of the physical hazard under penalty of 
the withdrawal of all the insurance existing on the property, the assured 
would very promptly make such corrections; whereas, now, if an indi- 
vidual stock company discovers some palpable defect in a risk, either in 
construction, conduct or fire equipment, and that individual company 
requests correction, the assured politely informs the dissatisfied company 
that if it does not like the risk it can cancel it, well knowing that, in the 
absence of concerted action by the stock companies, he will be able to 
get full insurance and plenty of takers to.supply him with additional in- 
surance to make good the lines canceled. 

As to the brokerage question in the city of New York, I do not con- 
sider it practicable, at the present time, to do away with the system. If 
all the companies transacting business in this city would unite loyally 
with the Tariff Association, enabling that organization to fix rates on all 
classes of insurance in the metropolitan district, the rate of commission 
under its rules of ten per cent would at once greatly lessen the expense 
ratio, which is now the great burden and load on the companies in the 
business in this city and the metropolitan district. Not only would this 
be advantageous to the interests of all the companies, but it would also 
be to the best interests of the brokers as well, For, the brokers being all 
on a level, with a restricted commission and no rebates to the assured on 
any class of risks, the broker would know that no competing broker 
could be in any position to more favorably treat his customer, and'the fric- 
tion now existing as between the brokers and the companies would largely 
be done away with. 

So also in the agency business ; if all the companies would loyally unite 
in restricting the commission to agents to an agreed amount, say, of 
fifteen per cent, the companies would find their expense ratio greatly de- 
crease in that department of business, and the agents would be as well 
satisfied and make as much money as in the present demoralized state of 
affairs relating to commission. There is justice in the claim made by the 
agents that the farm business costs them much more than other business, 
first to acquire and then to periodically renew, and there is force in the 
claim made by the agents that they should receive an extra commission 
on that class of property. The trouble has been in the present demoral- 
ized state of affairs, on the commission question, that the open rate of 
commission paid on farm business, where there is restricted commission 
on mercantile and other business, has lead to this evil: that the com- 
panies have paid abnormal commissions on farm business in order to 
secure the good will of agents, who would thereby give such companies 
additional consideration and place with them a larger proportion of their 
general business. When the companies unitedly fix a limited commis- 
sion on general business, and also a limited commission on farm busi- 
ness, much of the evil that has crept into the practice of fire underwriting 
within the few years past will be corrected. 

In the matter of divorcing from an agency all companies that pay more 
than an agreed rate of commission to an agent, so that the companies of 
one agency should be limited to pay an agreed rate of commission, it 
would work well and fairly, provided that all the companies represented 
in such agency should carry out such regulations in the spirit as well asin 
the letter. In other words, if the rate of commission agreed on by all the 
companies in an agency is limited to fifteen per cent, and any com- 
pany represented in that agency should allow certain perquisites 
or grant some allowance, in an indirect or underhand way, it is clear 
that, while not in violation of the letter of the agreement limiting the 
amount of commission, such a practice would be in violation of the spirit 
of the rule of the agreement governing such agency, and its effect must be 
to debauch the agent and lead him to favor such companies as violate the 
spirit of the agreement. 

The influence and effect of district and state organizations to encourage 
and secure the formation of local boards, and the adjustment of fair, 
equitable rates, are to be commended, and should be heartily sustained 
by all companies. The rates now current throughout the country where 
tariffs have been made would no doubt well repay the capital invested 

in fire insurance if the expenses of the companies were diminished ; and 





of the items of expense, the most prominent feature, the brokerage and 
commission accounts, already referred to; and second, the fire loss, could 
be materially diminished by some such methods as have been suggested 
in this interview. Unless the business can be remedied by reducing the 
expense and the loss ratio, the rates will have to be still further in- 
creased, and thereby impose still greater burden on the business of the 
country, 


Nicholas C. Miller, president of the Star Fire Insurance Company, re- 
plied to the questions put by our representative, as follows: 

First—I do not consider the outlook for business satisfactory or hope- 
ful, unless intelligent and united action is taken by companies on im- 
portant points. 

Second—The greatest defects of the present insurance system are 
partly of our own making, and partly the result of legislation. Among 
the former may be classed: Bad practices and bad faith on the part of 
companies ; the writing of term business at low rates ; imperfect and 
costly inspection and supervision of business ; excessive commissions to 
agents and brokers ; over-prompt payment of losses, The legislative de- 
fects consist mainly of excessive and unequal taxation, and the creation 
of an excessive reinsurance reserve on an improper basis, which pre- 
cludes the increase of business except at cost of surplus. 

Third—Rates are not too high. They should be further advanced on 
all classes everywhere, but under existing circumstances (the insured 
having been so long and thoroughly accustomed to low rates) an attempt 
to secure properly remunerative rates leads, in many instances, to reduc- 
tion of amount of insurance or the placing of business in mutual com- 
panies after great improvements in risk. 

Fourth—The policy contract should be so modified that the full amount 
of loss should never be paid when fire originates on the premises of the 
assured, and companies should be prohibited by law from making full 
payment under such circumstances. 

Fifth—The chief causes of increased fire losses may be attributed to: 
Demoralization fn business affairs generally ; unprofitable business, caus- 
ing the postponement of needed repairs-in risks until a better season ; 
gross carelessness engendered by daily contemplation of long lists of fires 
‘*fully insured ;” imperfect construction and use of flues and buildings 
for purposes more hazardous than for which they were originally de- 
signed ; continued introduction of new hazards in various branches of 
business ; excessive area of buildings without proper division walls, and 
generally undue competition leading to acceptance of business without 
proper scrutiny and continued watchfulness. 

Sixth—The business will not be permanently benefited until companies 
unite to secure the erection of buildings of the best construction, also 
the betterment of risks by the introduction of appliances for prompt dis. 
covery and extinguishment of fires; closer investigation of the moral 
hazard, and frequent examination of the property during continuance of 
policy, from which will result the ability to write large lines on the best 
manufacturing and mercantile risks at rates less than now charged (the 
assured carrying an acceptable and satisfactory amount of insurance be- 
cause of the reduced rates, which will, under such circumstances, afford 
a fair margin of profit to the underwriter, but will not be so high as to 
encourage the formation of more companies); in short, to unite the best 
features of mutual and stock companies. 

Seventh—Over-insurance is one of the evils most complained of. The 
coinsurance clause compels full insurance under a penalty. It is ap- 
parent, therefore, that it is a homoeopathic remedy, and should be taken in 
small doses. I favor the three-quarter loss clause, as heretofore stated. 

Eighth—If companies will work together for the improvement of risks, 
it will lead to the writing of larger lines on the best and largest business 
of the country, under which circumstances the agent can well afford to 
work for a reduced commission, 

Ninth—The present rule (except on tariff rated risks in New York city) 
is to pay the highest rate of commission on the risks which are easiest to 
place—to wit, mercantile and dwelling business. I believe that com- 
panies can well afford to pay a fair remuneration to a well-informed 
broker on manufacturing risks. The character of that branch of our 
business and present methods render it desirable that forms of policies 
should be properly arranged and concurrent; but I have never realized 
the importance of the services of an intermediary for the placing of an 
ordinary line on merchandise in private stores or bonded warehouses, ex- 
cept in a few cases where very large amounts are required, in which case 
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the assured should pay for the services rendered. I believe that the 
adoption of the suggestions made in the sixth paragraph will eventually 
lead to the reduction of compensation, as well as the number of agents 
and brokers. 

Tenth—Combination, in some form, is the breath of life to insurance 
companies under present conditions. Those now in existence have, by 
judicious action, advanced rates on a number of classes advantageously. 
If with such advance many companies have (by the frequency and extent 
of fires) become poorer, it is logical to assume that, without such co-oper- 
ation, many would have been seriously crippled. You will undoubtedly 
assume that the methods proposed indicate a radical change in the busi- 
ness of companies in this country, to which I assent. The business of fire 
insurance is peculiar ; needs careful study, and, with the best methods of 
classification, can never be placed upon precisely the same basis as life 
insurance ; but I believe that the time is at hand when the entire system 
and methods of doing business can be greatly improved, and in the line 
herein indicated. The ideas suggested by me are not new, and doubtless 
many thinking underwriters have reached the same conclusions. I have 
not attempted to enlarge upon the topics, but give you my ideas for what 
they are worth. 


J- Montgomery Hare of the agency firm of Frame & Hare, and also 
managers of the Norwich Union Fire Insurance Society, said : 


The increased fire losses, in my opinion, are due to carelessness char- 
acteristic, Iam sorry to say, of the American people. Among the vari- 
ious incidental causes that have tended to increase the fire waste, are the 
bad construction of buildings, the general business depression and the 
unsettled condition of labor, resulting in strikes and incendiary acts. I 
think the insurance companies are nowin a fair way of lessening to some 
extent the fire waste by encouraging the improvement of fire risks, by 
rating on schedules, making charges for deficiencies in proper construc- 
tion, and making deductions in rates for suchimprovements as the con- 

: struction of buildings will admit. Ido not consider the growth of the 
fire losses this year to be normal or as a trustworthy indication of the fire 
experience to be expected next year. The experience of fire underwrit- 
ers has always been that every once in a while there is a sort of epidemic 
of fires, and that is so throughout the world. The losses in’ England this 
year, I am told, have been very heavy, But it is myopinion that the 
frequency of fire losses everywhere would be very much lessened by the 
more general introduction of the’system of throwing off charges wherever 
the assured improve theirrisks. There has beena notable instance of the 
value of improving risks set forth in the letter recently addressed by the 
president of the Willow Springs Distilling Company to the business men 
of Omaha, giving his practical experience in this connection. |(The letter 
is printed in another column.) Much ’good work has been done in the 
Tariff Association, especially in the dry-goods district, by the system of 
rating on schedules, making charges for deficiencies, and deductions for 
improvements in risks. During the past week,a case has come to my 
notice where the rate on a building in the dry-goods district was reduced 
from 120 to fifty cents by the assured making suggested improvements, 
If the insurance in this instance amounted to $200,000 on merchandise, 
the saving in premium to the insured would be $1400, and at the same 
time the arrangements become more satisfactory to the underwriters. The 
facts are given in bulletin No. 509, new series, issued by the committee 
on surveys, as follows : 

‘* 45 Mercer street—Skylight altered to heavy glass on iron, take out 5; 
openings through floors trapped,jtake out 10; ‘double batten shutters 
added to rear windows, take out 10; parapet walls built, take out 10; 
stairs closed, take out 10 ; semi-mansard altered, take out 25 = 50. 

While I admit that the increase of rates has tended to decrease the 
amount of insurance on risks, resulting in less contributary insurance on 
losses, I am not in favor of the coinsurance clause unless it is a qualified 
one. I think that the action which has been taken recently by the under- 
writers of the West, in the lumber districts, by which, while insisting 
upon the insured guaranteeing four-fifths of insurance to value, they 
also made him warrant that he would carry one-fifth of the risk himself, 
is the proper course to pursue and will be eventually made to bear upon 
other classes of hazard, The clause is worded as follows : 

“It is a part of the consideration of this policy, and the basis upon 
which the rate of premium is fixed, that the assured shall maintain insur- 
ance on the property hereby insured by this policy to the extent of four- 
fifths of the actual cash value thereof, and that failing so to do, the in 











sured shall be a coinsurer to the extent of such deficit, and in that event 
shall bear his, her or their proportion of any loss, It is, however, mutu- 
ally understood and} agreed that, in case the total insurance shall exceed 
four-fifths of the whole actual cash value of the property insured by this 
policy, the assured shall not recover from this company more than its pro 
vata share of four-fifths of the whole actual cash value of such property,” 

I do not believe that it is desirable in this country to take away from 
anyone that interest in the care of his property and in the proper construc. 
tion of the building which contains insured property, which is liable to 
result bythe application of the coinsurance clause, the insured having 
taken the care to insure his property fully. Certain responsibility must 
rest with the insured, for while we can by the system of schedule rating 
improve the character of the risk, we want also the watchful care of the 
proprietor and his subordinates to prevent fires taking place, which is 
liable to happen even in the most careful construction of the building. 
It is a very noticeable fact that fires are very unfrequent in goods stored 
in storage warehouses and in bonded warehouses, and I think that this 
Serves to show that fires are caused by the general carelessness of every- 
body, from principal down to porter, in the use of matches and in not 
taking precautions to prevent fire, which denotes that the coinsurance 
clause is not whatis needed. I think the proper course for underwriting 
would be to apply the four-fifths clause generally to risks which are with- 
out the control of the police and fire departments ; and having determined 
how it works there, it could then be introduced in hazards having such 
control, if thought advisable. ‘ 

An important requirement in fire underwriting in the present era of 
high losses is, I think, that the companies are bound to keep down the 
expenses of the business. The business undoubtedly is in a very 
much better condition now because of the activity of district and local 
boards. There is some feeling of dissatisfaction in this city because the 
tariff companies are losing business, but I think the decrease in busi- 
ness largely comes from the great falling off in the value of merchandise. 





The Alabama Insurance Company. 


ORGANIZED February 19, 1884, the Alabama Insurance Company of 
Mobile has progressed satisfactorily, doing a careful and conservative busi- 
ness. This company is officered by the managers of the Citizens Mutual 
Insurance Company, and its conduct is therefore guided by the wisdom of 
experience. E. B, Goelet is president, I. G. Perry is vice-president, and F, 
E. Overall is secretary. The statement of the Alabama on December 1 
shows net earnings of $47,000 to that date, which, added to the paid-up 
capital of $20,000, makes net assets of $67,000, all of which is said to bein 


“such shape as to be immediately available if needed. The Alabama hasa 


promising future. On a conservative plan, it writes small lines on first-class 
risks and such safe lines as are solicited. The company expects to in- 
crease its paid capital shortly. 





Practical Results of Improving the Risk. 


It is a very important matter that propertyowners should be impressed 
with the value of making improvements in the fire hazard of buildings, 
and with the introduction of fire preventive and extinguishing appliances 
to avert loss by fire occurring on their property. If greater attention were 
paid to improving the fire risk of property, insurance rates would be 
much lower and the result would be greater satisfaction to both the in- 
surer and the insured. The following practical letter, written by a prom- 
inent business man in the West, one whose insurance runs into the 
hundred thousands, deserves wide circulation among propertyowners, as 
well as insurance agents : 

To the Business Men of Omaha—The school of experience is one in 
which many valuable lessons may be learned by those willing to be taught. 
The burning of a portion of Willow Springs distillery on the morning of 
November 1, 1884, has given its lesson, which is of vital importance 
to the business men and propertyowners of our fair and rapidly-growing 
city ; and having the good of the city at heart, I am induced to set it forth 
in its proper light for the benefit of all concerned. Three years ago the 
insurance companies and agents organized what is known as the ‘‘Under- 
wri.ers Compact,” and installed a manager, J. B. Rowley, to take charge 
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of their affairs. This compact. was regarded by the business men of 
‘Omaha as a pool, organized for the purpose of forcing upon us excessive 
rates. This fact became very apparent to the Willow Springs Distilling 
Company, when it was our turn to be examined by the manager, and the 
rate on the distillery advanced from five to six and one-half percent. Very 
naturally, we were very much incensed at such injustice, and dropped 
our insurance as fast as it expired. I visited New York, Chicago and 
Cincinnati and made an effort to get insurance at former rates, but found 
that all the best companies—those who had so often stood by the citizens 
of Omaha in their calamities by fire—were now in this compact, and pre- 
ferred to stay there even at the loss of their business. Other companies I 
did not want. After carrying our own risk for about six months, we con- 
cluded to make an effort to obtain insurance at home, and for this purpose 
invited the manager to visit the distillery with me, so that I could point 
out the good qualities of the risk, which I hoped would bring us a better 
rate. In the examination of the risk, Mr. Rowley called my attention to 
the weak and dangerous places in the risk, and showed me not only how 
a fire would be liable to take and spread rapidly over the whole building, 
but the utter impossibility of saving any portion of the work with the 
present arrangement. He made suggestions as to how to guard against 
fires, and what provisions should be made to hold in check and subdue 
fires when they might occur. The suggestions appeared to me reason- 
able, and the exceptions to the risk, which induced an advance of rate, as 
well taken, From this conversation it dawned upon me that the compa- 
nies were working not so much to advance rates and obtain excessive 
. premiums as to get better risks to write, and that they were making their 
rates to correspond with the hazard they assume. I was convinced that 
an improvement of the risk would not only reduce the rate of insurance, 
but that it was for our own interest as well. Accordingly we went to work 
on the suggestions made to introduce standpipes, sprinklers, hose, iron 
shutters, steam jets and such other improvements as the construction 
of the buildings would admit. The result was an immediate reduction 
of one per cent in the rate, as well as a satisfactory feeling of greater se- 
curity to ourselves. 

But it was reserved to the time of the fire to show the full advantage of 
the improvements. Being present myself and seeing the progress of the 
fire and its fierceness, I have no hesitancy in saying that the sprinklers, 
standpipes and steam jets, introduced at Mr. Rowley’s suggestions, saved 
the building. Not alone, of course, but they operated and faithfully con- 
tinued their work in places where no fireman could possibly live, pouring 
a flood of water over the alcohol tubs and keepiog them thoroughly wet 
while the seething flames were encircling them with mad fury, and for a 
time it was questionable which would be master. I had here a very prac- 
tical demonstration of what I now see insurance companies continually 
experience, and from which experience they form their judgment of what 
arisk is worth. Never did I understand where there was so great danger 
or the necessity of guarding against the spread of fire with every possible 
safeguard, until [ stood and saw the fire pouring through open windows 
and rushing with impetuous velocity up the towering. columns and licking 
around alcohol tubs with a determined vengeance, at which time the 
entire upper stories of the distillery proper, the upper stories of the ele- 
vator, where were located the cleaners, separators and conveyors, and the 

_ two upper stories of the alcohol and refining house, were all at the same 
time enveloped in a sheet of flame. At this time the standpipes had been 
burned off or twisted out of place, and their supports burned away, but 
they still kept pouring in a flood of water, holding the fire in check until 
the arrival of the fire department, when they, through the skillful manage- 
ment of their assistant chief, J. J. Galligan, put in such efficient work as 
to extinguish the flames, and gained for themselves the highest praise. 
With these appliances the loss of property, except in the upper stories, 
as above described, was comparatively slight. In repairing the building, 
we are using every precaution we can, and find the suggestions of insur- 
ance companies very valuable and shall adopt them. Instead of leaving 
out the improvements, we shall enlarge and add to them, being thor- 
oughly convinced that our best interests and safety from the ravages of 
the fire fiend lie in the direction pointed out by the best class of insurance 
companies, 

Iam convinced by my own experience that we should work with the 
insurance companies, instead of against them, in their efforts to induce 
people to build a better class of buildings, and introduce the latest and 
most improved appliances for the prevention and extinguishing of fires. 
We may not always see the necessity of improvements suggested or agree 





with them as to what a rate should be, but their experience is wider than 
ours on these matters, and we should at least be reasonable in our ob- 
jections, WILLow Sprincs DistItiinc Co. 

P. E, Iter, President. 





More Retired Companies. 

DurInG the week, two new companies were reported on the retired list. 
The announcement is made that the Virginia Fire and Marine Insurance 
Company of Richmond, organized in 1832, has reinsured its outstanding 
risks in the Phoenix Insurance Company of London. This is more or 
less of a surprise, the company at the begianing of the year having made 
a progressive statement with abundant resources. W. L. Cowardin, one 
of the best underwriters, is its president, and W. H. McCarthy is the 
secretary. The retirement of the company is attributed to the unpre- 
cedented fire losses that have devastated the country during the year, 
Following shows the experience of the Virginia Fire and Marine for the 
past five years : 











Year Envinc Net Net Total Losses Total | 
DECEMBER 31, Assets. | Surplus. | Premiums.| Income. Paid. ——_ 
OR oa ccanshiuien $556,025 | $163,777 | $155,183 | $187,987 | $72,618 | $147,586 
1882...+00 én-cene 511,091 | 132,101 | 134,172 105,674 90,928 158,088 
TEBZ. ccceccccces 533,000 | 152,831 127,834 159,93 106, 179,283 
WR cccasccoceve 550,000 | 146,177 153,2 183,234 99,3 180,657 
ZBPD. cccccccccece 507,701 92,429 | 147,642 | 176,008 | 136,964 223,830 























It is reported that the Peoples Insurance Company of Memphis has de- 
cided to retire from the field. The Peoples is one of the oldest and 
largest companies in Memphis ; it was organized in 1867, and is officered 
by W. M. Farrington, president, and Walter L, Parker, secretary. Fol- 
lowing are its figures for the past five years : 




















Yrar EnpinG . Net Net Total Losses Total | 
DECEMBER 31. Assets. | Surplus. | Premiums,| Income. Paid. — 
i ctdeicessass $235,885 | $1,447 | $45,585 | $61,346 | $18,650 | $52,602 
TOES... cccceceses 226,700 12,927 25,984 40,508 6,779 38,223 
TEBE. ccc rcesecese 224,571 19,452 20,656 33,499 3,787 34,685 
TEED. cc cesens cess 227,682 11,638 19,599 33,915 4,437 41,479 
TW cccccccccces 227,269 15,777 19,778 35,941 5,591 20,561 
| 

















The State Board of Underwriters of Virginia. 
WE recently printed the address of President D. N. Walker before the 
State Board of Underwriters of Virginia, whose first annual meeting was 
held last month. A copy of the proceedings at this meeting has been re- 
ceived, and we make such extracts as will be of interest to the fraternity : 

Mr. Ewens, from the committee on cotton, reported the following, 
which was adopted : 

Your committee on cotton beg to recommend the following for the 
action of this association : 

1. That on and after December 1, 1884, the average, or coinsurance, 
clause be inserted in or attached to all policies on cotton, when the total 
quantity at risk, at any one time, exceeds ten bales, unless marks, num- 
bers and amount insured are given, 

2. That the revised cotton rattings, applying to Norfolk and Ports- 
mouth, which went into effect October 1, 1884, be approved for the present 
season. 

3. That on and after December 1, 1884, the rates on Chesapeake & Ohio 
piers, at Newport News, be as follows: 

PIER NO. 1. 


Rate on merchandise other than cotton in bales 
Tf cotton in bales is stored or handled on pier, add to above. 





Rate on cotton in bales........ SSLOOUREESASDRS 4 c0dacccnssnenceees 4090 

PIER No. 2. 
Rate on merchandise other than cotton in bales........... Pvecsvcdeeses $2.00 
If cotton in bales is stored or handled on pier, add to above ......--.... 2.00 
Rate on cotton in bales.........---.. Pvevececccccccccccce eoccee eccccce 4-00 


4. That on and after December 1, 1884, the rate on mercantile stocks 
in brick buildings in Petersburg, Virginia, with the privilege of handling 
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and storing, not exceeding ten bales of cotton, shall be not less than 
$1.25. Exceeding ten bales, but subject to coinsurance clause, $1.50. 

s. That all cotton and woolen mills in the State be rerated in accord- 
ance with the schedules adopted by the Southeastern Tariff Association. 

Mr. Gordon, from the committee on village and country store risks, 
reported the following recommendations; 

1. That the three-quarter loss clause, which is as follows, ‘‘It is 
understood and agreed to be a condition of this insurance that, in 
case of loss or damage under this policy, this company shall be liable 
only for three-fourths of said loss or damage, not exceeding the sum 
herein insured ; the other one-fourth to be borne by the assured, And 
in case of other insurance thereon, this company to be liable only for its 
proportion of three-fourths of such loss or damage,” be inserted in all 
policies on mercantile risks (buildings and contents) throughout the State 
of Virginia, excepting such risks as are located within the corporate limits 
of the following named places, viz.: Alexandria, Danville, Farmville, 
Lynchburg, Manchester, Norfolk, Portsmouth, Petersburg, Richmond, 
Roanoke, Salem, Staunton, Winchester, Wytheville, and on government 
land at Old Point, Va. 

2. That when any town not named above is provided with a public 
water supply and a fire department, to consist of at least one regularly 
organized company, of not less than twenty members, equipped with at 
least one hand engine, one hose reel, 1000 feet of hose, and one hook and 
ladder truck, fully equipped, and when the whole apparatus and water 
supply have been inspected by a committee appointed by this board for 
that purpose, and approved, then such town may be added to the above 
list of excepted places, and shall thereafter be exempt from the appli- 
cation of the said three-fourth loss clause, 

3. That the rates on village and country store risks (building and con- 
tents) be as follows ; 

For THE STATE AT LARGE. 


Frame, shingle roof, without family occupancy by owner of building orstock $2.50 
Frame, shingle roof, with family occupancy by owner of building or stock.. 2.25 
Frame, metal roof, without family occupancy by owner of buildingorstock.. 2.25 
Frame, metal roof, with family occupancy by owner of building or stock... 1.75 
Brick, shingle roof, without family occupancy by owner of building or stock 1.75 
Brick, shingle roof, with family occupancy by owner of building or stock... 1.25 
Brick, metal roof, without family occupancy by owner of building or stock... 1.25 
Brick, metal roof, with family occupancy by owner of building or stock.... 1.00 


In the counties of Alexandria, Clarke, Frederick, Fauquier, Fairfax, 
Loudoun, Page, Prince William, Shenandoah and Warren: 


Frame, shingle roof, without family occupancy by owner of building orstock $1.75 
Frame, shingle roof, with family occupancy by owner of building or stock.. 1.50 
Frame, metal roof, without family occupancy by owner of building or stock 1.50 
Frame, metal roof, with family occupancy by owner of building or stock... 1.25 
Brick, shingle roof, without family occupancy by owner of building or stock 1.25 


Brick, shingle roof, with family occupancy by owner of building or stock.. 1.00 
Brick, metal roof, without family occupancy by owner of building or stock 1.00 
Brick, metal roof, with family occupancy by owner of building or stock... 75 


To each of the foregoing risks charge, in addition to the above rates, 
for each exposure, in any direction within thirty feet of the risk to be 
insured, one-fourth of the basis rate of such exposure ; and still add for 
continuous adjacent exposures within one hundred feet, and beyond the 
said first thirty feet, ten cents for each of such continuous exposure, ex- 
cept kitchen, smoke-house, dairy, lodgings, or office of occupant of the 
dwelling, or another dwelling, or lumber-house, such as is usually em- 
ployed in connection with a store, or other principal risk, are not to be 
charged for as such exposure. 

The said rates to apply to all country stores, and to all towns and villages 
not specially rated, either by the State board or by local boards whose 
ratings have been approved by the State board. 

4. That the above recommendation as to the three-fourth loss clause 
and rates go into operation on the 1st day of December, 1884. 

Your committee is rather inclined to the opinion that village stores, 
judiciously selected, might be written with the three-fourth loss clause, 
with profit to the companies, at rates somewhat lower than those they 
have recommended ; provided, we could get an adequate additional rate 
for exposures, But aseeven that is a matter of doubt, and as they are con- 
vinced the charge for exposures is inadequate, they think the rates sug- 
gested are none too high, and believe they can be easily obtained. The 
committee does not propose any change in the method of charging for ex- 
posures, because so many changes have been made, on that point, within 
the last few years that they believe the advantages that might accrue to 
the companies from a new system would not compensate for the confu- 
sion and dissatisfaction among agents that a change would create. Ex- 
perience teaches that no matter what system of calculating the charges for 








exposures may be adopted, it is more in the theory than in the Practice, 
Agents are either ignorantly or willfully inaccurate in such calculations, 
and the country store which is described on the daily report by that non. 
descript word ‘‘detached,” but defined by hungry underwriters to mean 
“isolated”—no other building within a quarter of a mile is often found 
by the adjuster to have been an intimate constituent of an “uninsurable” 
frame row. We, therefore, recommend a continuance of the policy in. 
augurated by this board during the last year, of specially rating, at as early 
a day as practicable, all towns and villages not already rated ; and for the 
convenience of officers of companies who are liable to get the pamphlets 
of rates misplaced, we would recommend that the secretary be authorized 
and requested to have the village ratings bound in convenient form, when 
enough places have been rated to justify it, in his judgment. 

Your committee think proper to call your attention to the difficulty to 
be anticipated in enforcing this or any other tariff that may be adopted, in 
that section of Virginia traversed by the Norfolk & Western Railroad west 
of Roanoke, so long as the companies represented by Col. Lewis at 
Roanoke do not require him to be governed by any tariff, and we respect- 
fully suggest the serious consideration of the matter by this body, 

Mr. Warren objected to the language of the last paragraph of the report, 
viz. ; ‘‘the companies represented by Col. Lewis,” and wished to have 
the words ‘‘some of” inserted before the word “‘companies.” There 
being no objection, the alteration suggested was accepted, and made by 
the committee. : 

The report was then read and considered by sections. 

Mr. Warren moved to amend the first section by substituting the three. 
quarter value clause for the three-quarter loss clause. 

Mr. McIlwaine gave notice that his company would not consider itself 
bound to insert the three-quarter loss clause in its policies. In the 
adoption of the three-quarter value clause, it would join hands with the 
board. 

The amendment was rejected. 

Mr. Warren moved that Charlottesville and Fredericksburg be added 
to the list of excepted places. 

Mr. Chapin moved the addition also of Abingdon and Lexington, 

Neither motion was seconded. 

Mr. Cowardin offered the following, which was adopted : 

Resolved, That the report of the committee on village and country store 
risks be adopted, and that all questions therein relating to rates be referred 
to the executive committee. 

Mr. Cowardin offered a resolution that some uniform rule be adopted 
in regard to requiring bond and security of all local agents, 

Referred to the committee on business. 

The following named members were elected the executive committee 
for the ensuing year: J. De W. Churchill, Ro. E. Richardson, W, D, 
Rice, Geo. D. Pleasants, John W. Gordon. 

Mr. Churchill submitted the following, which was adopted : 

Your committee on business beg to report as to sundry matters referred 
to them, as follows: 

1. That in regard to the resolution proposing cancellations at Roanoke, 
it is deemed inexpedient and inconsistent, there being no tariff now in 
force at Roanoke. 

2. That in relation tothe writing of term policies, the existing rule pub- 
lished January 5, 1884, be, for the present, the rule of action. 

3. That the resolution relative to rebate or division of commission with 
the assured is recommended for adoption. 

4. That with regard to the resolution in reference to requiring bonds of 
local agents in this State, the matter seems. so clearly a portion of the 
private business of each company that they are unwilling to make any 
recommendation, 

5. That in reference to procuring signatures to the revised constitution 
and by-laws, it is recommended that all members present be requested to 
sign the same at once, and that the secretary be instructed to mail ab- 
sentees copies thereof, requesting their assent, and the letters of reply 
assenting thereto be considered authentic evidence of membership. 

Mr, Warren, from the special committee on form of tobacco policy, 
made report, which, after discussion and amendment, was adopted, as 
follows: 

1. That no tobacco manufactory operated by its owner shall be written 
in annual policies, except upon a form which shall proportionately dis- 
tribute among all the companies on the risk an amount on each of every 
item of the risk, 
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2. That policies on tobacco shall, in every case, cover an amount on 
tobacco alone, and shall not specify under the item on tobacco any other 
property. Material used in the manufacture of tobacco shall, if insured 
at all, be covered under a separate item, and specific insurance shall also 
be written on brands, labels and all other advertising matter ; and a specific 
amount shall be written on empty boxes, hogsheads, caddies and other 
packages. 

Mr. Churchill offered the following, which was adopted : 

That a special committee of three members be appointed by the chair, 
to confer with any tobacco manufacturers and dealers that they may select, 
to obtain such information as may be useful in dealing with the question 
of insurance on this staple, said special committee to report before 
January 1, 1885, to the executive committee, leaving the matter wholly in 
the hands of the executive committee, to take such action thereon as they 
may deem expedient. And in the event that the executive committee is 
not able to formulate and agree upon a form of tobacco policy on or 
before January 1, 1885, then the three-quarter value clause shall, on and 
after January 1, 1885, be in force on all tobacco risks except warehouses, 
and the same shall be promulgated by the executive committee. 

The chair appointed as the special committee called for under the above, 
Messrs. Cowardin, Peyton and Pleasants. 

Mr. Gordon offered the following: 

Resolved, That all companies, members of this board, represented by 
Colonel Lewis at Roanoke, instruct Colonel Lewis that when a local 
board is organized at Roanoke, he must join it and abide by its rules and 
tariff; and also, that he must abide by the rules and tariff of the State 
board of Virginia in taking risks outside the jurisdiction of the local 
board of Roanoke, or resign the agency of all companies represented by 
him which are members of the State board. 

Mr. Rice offered the following as a substitute: 

Resolved, That the executive committee be requested to re-establish the 
tariff at Roanoke, and that the agents there representing members of this 
association be required to join a local board at that place, or resign the 
agency of the companies of the State board. 

After discussion, participated in by Messrs. Gordon, Rice, McIlwaine, 
Warren, Wherry and Cowardin, the substitute was rejected. 

Mr. Gordon’s resolution was then voted on and rejected. 

Mr. Warren offered the following, which was adopted : 

Resolved, That the secretary be requested, at the earliest practicable 
moment, specially to rate every risk in the city of Roanoke, and that such 
rating, when made, shall be observed by the companies in the member- 
ship of this association. 

Mr, Warren offered the following, prefacing it with the remark that he 
regretted that his being so much occupied on several committees had pre- 
vented his submitting it earlier in the session, as he had intended, when 
there was a fuller attendance : 

Resolved, That from and after the first day of January, 1885, no company 
represented in the membership of this association shall, in any manner, 
shape or form, pay to any one of its agents a greater sum than fifteen per 
centum commission on premiums collected. 

The ayes and noes being called, and the call sustained, the vote was 
taken by companies, with the following result : 

Ayes.—Liverpool and London and Globe, London Assurance, Nor- 
wich Union, Phoenix of London, Virginia Fire and Marine—five. 

Noes.—British America, Fire Insurance Association, Rochester Ger- 
man, Virginia State, Virginia Home—five. 

Present and not voting.—Hamburg-Bremen, Lion, Scottish Union and 
National, Western, and Williamsburgh City—five. 

The resolution was declared rejected, 

Some of the representatives of companies present and not voting stated 
that they had requested to be excused from voting, because they con- 
sidered it inexpedient that so important a measure should be adopted 
when, as is always the case when the hour of final adjournment is near at 
hand, there is a thin attendance, and so many companies are not repre- 
sented. 





Premiums in the City of London. 


Tue London Review prints this list of contributions which will become 
due from the insurance companies toward the expense of maintaining the 
Metropolitan Fire Brigade for the year 1885. 


The returns are similar in 








general character to.the fire patrol reports issued semi-annually by the 
treasurer of the New York Board ¢ 
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The Atlantic Mutual Life Insurance Company. 


Tue receiver of the Atlantic Mutual Life Insurance Company, Edward 
Newcomb, having applied to the Supreme Court (Judge Wester- 
brook) for instructions in the distribution of the fund arising from the 
conversion into cash of the securities lodged with the Superintendent of 
Insurance, for the benefit of registered policyholders of the company, the 
court has handed down a carefully prepared opinion covering the points 
in controversy. The first question is this: 

Is the fund chargeable with the expenses of the distribution thereof, and 
shall the receiver pay therefrom the expenses, consisting of clerk hire, 
office rent, printing of checks, etc., and such other expenses as shall be 
chargeable thereto? 

The court decides that by statute the expenses of the trust are required 
to be divided fro rata between the general fund and that arising from the 
conversion into cash of securities lodged with the Superintendent, but its 
importance in this case is not seen, The registered policyholders have 
been paid in full, and the only problem to be solved is the distribu- 
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tion of the surplus. It cannot be important to divide the expenses be- 
tween two funds, when, by reason of the payment in full of registered 
policyholders, the receiver has a surplus which goes into a general fund 
for distribution. 

Second—Are the registered policyholders entitled to, and shall they be 
paid interest on their net reserve or valuation as part of the amount of 
said net reserve or valuation of their policies? If so, at what rate, and 
from what time? 

The several registered policies of this corporation, and all other policies, 
have been valued in proceedings taken for that purpose, and that having 
been done, ‘‘ such valuation” of the registered policies must ‘‘ be paid in 
full,” and if any such remains, “such balance” is ‘‘ made a part of the 
general assets of such receivership,” and must ‘‘be distributed by said 
receiver in payment of or upon the general liabilities of such dissolved 
company, according to law” (see Attorney General vs. The North 
American Life Insurance Company, 85 N. Y., 485). It is manifest that 
this plain provision of the statute cannot be disregarded’ without produc- 
ing infinite confusion, The question has, however, been practically deter- 
mined, On May 5, 1883, the receiver presented to the court a petition 
asking permission to take from the fund to secure registered policy- 
holders a sum sufficient to pay the dividend due to nonregistered policy- 
holders ordered on the 31st day of March, 1883, to be paid, on the ground 
that such fund right!y belonged to the nonregistered policyholders, as the 
registered policyholders had already been paid in full. That petition was 
granted after due notice had been given to all parties interested. The 
court having adjudged that registered policyholders had been paid in full, 
it follows that there can be no allowance of interest to them now. 

Third—What percentage shall be paid, and how paid, out of said fund 
to the respective holders of valid policies of said company ? 

It is difficult to answer this question without a more detailed and ac- 
curate knowledge of the liabilities of the company than the court has at 
present. The amount of the dividend will be fixed upon the settlement 
of the order. 

Fourth—Shall any dividend be paid out of said fund to any person or 
persons who have been allowed claims against said company other than 
policyholders? 

All ‘‘just debts of the company” and all ‘‘ general liabilities” must share 
equally in said fund. The holders of nonregistered policies are upon an 
equality with other creditors, and have no prior claims upon such fund. 

The opinion also decides that the act of 1884 has not changed that of 
1869 in respect to the fees of the receiver. It has only changed the latter 
in regard to the necessity of distribution by such receiver. The court has 
no authority to fix the commissions of the receiver.- That must be done 
by the Superintendent of Insurance. The court adds that it is due to the 
receiver to say that the management of this trust has been so exceptionally 
faithful, and its complications so great, that the court fully agrees with the 
referee (Esek Cowen), who, after a thorough and full examination thereof, 
declared that he was fairly entitled to the highest percentage given by the 
act. 

On the question as to whether the Canadian policyholders shall, for the 
balance due to them, be equal sharers in the fund with the general policy- 
holders, the court decides that the holders of policies who have not been 
sharers in the fund created by the Canadian deposit, must be paid until 
the dividend received by each shall equal in percentage that received by 
the Canadian policyholders ; then both classes of policyholders shall share 

pro rata in the remainder.—A any Argus, 





The Western of Chicago Retires, 


As THE SPECTATOR goes to press, our Chicago correspondent telegraphs 
us that, owing to the unfavorable outlook for the fire insurance business, 
and acting upon the advice of the secretary, T. P. Phillips, the Western 
Insurance Company, formerly the Western Fire, Marine and Plate Glass 
Insurance Company, has decided to cease business and will reinsure its 
risks. After paying the stockholders their capital, there will remain a 
small surplus. The company received its charter in 1869, but has been 
in active business but upwards of two years. The capital is $250,000, 
and on January 1 last, its assets amounted to $151,789 and the capital was 
impaired $2509. 








MERE MENTION. 





—The borough of Winsted, Conn., has appropriated $4000 for the pur. 
chase of a steam fire engine. 


—E. M. Teall of E. M. Teall & Co., prominent Chicago agents, met 
with asad bereavement last week in the death of his mother, 


—The insurance firm of D. H. Condit & Co. of Camden, N. J., failed 
last week, after having been engaged in the business about ten years, 


—The rumor was current on La Salle street, Chicago, last week that a 
prominent company, one of the larger ones, would reinsure before the 
new year. 


—The Southeastern Tariff Association has directed an advance of rates 
of nearly seventy-five per cent on property located in the business part of 
Greenville, S. C, 


—The American Steam Boiler Insurance Company has removed its 
offices to the basement of the Liverpool and London and Globe building, 
No. 45 William street, New York. 


—Theodore H. Butler and Benjamin Allen have been chosen trustees 
of the Penn Mutual Life, to fill the vacancies caused by the deaths of 
Joseph H. Trotter and James H. McBride. 


—E. B. Case of Chicago is still improving, and strong hopes are now 
entertained of his recovery, which fact will be read with pleasure by his 
many friends among the insurance profession. 


—An incendiary fire was discovered by the police of Madison, Wis., 
December 3, in the basement of Brown’s building, a large four-story stone 
structure filled with stores, professional offices, society halls and family 
living rooms, 

—The tna Life Insurance Company of Hartford offers a prize of $50 
for the best original sketch or story, not exceeding three columns in 
length, illustrating the benefits of life insurance. The successful story to 
be printed in the July number of The tna, a little paper issued by the 
company. 

—Insurance Commissioner Tarbox of Massachusetts estimates that the 
expenses of his department for 1885 will amount to $19,800, the sum that 
sufficed for the year 1884. Of this sum, $3000 is for contingent expenses, 
and the remainder for salaries, in which that of the Commissioner ($3000) 
is included. 


—lIn the recent reorganization of the Fargo Fire Insurance Company of 
Fargo, Dakota, W. W. Walker, formerly of Cedar Rapids, Iowa, was 
chosen president. The company has not heretofore done the amount of 
business that was expected, but great hopes: are entertained of the new 
management. 


—True to their word, the New England Insurance Exchange have ad- 
vanced the premium rates at Holyoke, Mass., on all but dwellings and 
the contents fifty per cent, taking effect December 1. If the proposed re- 
organization and improvement of the Holyoke Fire Department is effected, 
new and reduced rates will be made, 


—The crockery dealers of Boston protest against the recefit advanice in 
rates made by the Tariff Association, and are to submit to that body rea- 
sons why they should continue to be furnished with indemnity at less than 
cost. It is said that they have been in the habit of insuring for only about 
one-half the value of their stocks. 


—In the past week there were reported at the Bureau of Vital Statistics 
712 deaths, 589 births and 282 marriages. The deaths from diptheria 
during the week numbered 42, and from measles, 23. The number of 
cases of contagious diseases reported were as follows: Typhus fever, 
32; scarlet fever, 47; measles, 155, and diptheria, 75. 


—Calendars for 1885 have already begun to make their appearance. 
We have received one issued by the Rochester German, representing a red 
and blue lady holding a yellow and black baby. If the baby is intended 
to represent fire insurance, we can assure the lady that it needs careful 
nursing just at present. The calendar is attractive, and of convenient size. 


—Daniel F. Snow of Boston is under arrest in that city, charged with 
forgery. He was formerly a clerk for W. H. Brewster, Jr., insurance 
broker. During the absence of his employer in August last, Snow 
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presented an order to the National Security Bank, purporting to be signed 
by Brewster. He received the money and left the city, but recently re- 
turned and surrendered to the authorities. Snow is forty-two years of 
age, had been in Mr, Brewster’s employ for two years and enjoyed his en- 
tire confidence, 


—A daily paper states that on Monday W. H. C. Bartlett, LL.D., 
actuary of the Mutual Life Insurance Company, was squeezed between 
the projecting load of a truck and a Madison avenue stage, which he was 
trying to get into at Broadway and Liberty street. Although suffering 
from the shock, he declined police assistance, and, entering the stage, pro- 
ceeded on his way. 

—In view of the heavy losses from firesin the Southern States, many 
of the leading insurance companies are seriously thinking of entirely 
withdrawing from the South. Some will do so the first of next year. The 
chief causes assigned for the heavy losses have been incendiarism, and in 
a measure the construction of so many frame stores in ranges, causing 
whole towns to be burned up at one fire, 


—Gen C. G. Attwood has received a check from the Mutual Life Insur- 
ance Company for $25,524 in settlement of the insurance on the life of 
Col. F. E. Kernochan, a well-known manufacturer ‘of Pittsfield, Mass. 
Col. Kernochan’s death was accidentally caused by the discharge of a 
revolver. The insurance was not due until the gth inst., but the com- 
pany, with its usual liberality, has already forwarded it. 


—The John Hancock Life Insurance Company has just issued, in hand- 
some form, the record of its mortuary experiences from 1863 to 1883, com- 
piled by George B. Woodward, actuary of the company. The tables 
correspond with those in similar publications issued by other companies, 
thus making it convenient to compare results. The record is one that 
will prove of interest to students of life insurance science. 


—Hugh Waddell, who was arrested at Saco, Me., in August last, 
charged with arson in setting fire to the American House in St. Andrews, 
N. B., and who was brought to Boston by United States Deputy Marshal 
Galloupe and afterwards extradited, has just been convicted at St. 
Stephen, N. B., of burning the hotel, and has been sentenced to the pen- 
itentiary at Dorchester, N. B., for fourteen years at hard labor, 


—E. H. Kellogg, the enterprising general agent of the Home Life In- 
surance Company, who makes his headquarters at Chicago, has been in 
New York for the past few days, conferring with the other officers of the 
company and visiting his many friends in the metropolis. Mr. Kellogg 
reports a good outlook for life insurance, and is persuaded that the com- 
ing year will bring an improvement in the various branches of business. 
We expect that the Home Life will make its usual progressive statement 
at the beginning of the year. 


—The Western Horse and Cattle Insurance Company of Omaha has 
issued a circular announcing that Rudolf Dorn, recently secretary and 
manager, is no longer connected with the company. The circular states 
that “certain transactions, in which Mr. Dorn was engaged, and which 
were the subject of severe criticisms on the part of several public speak- 
ers during the recent political campaign, were entirely his individual and 
private undertaking, and that neither this company as such, nor any of 
its officers or stockholders, individually, were connected with them in any 
way whatever.” 


—Benjamin Kimball of St. Louis, indicted by the grand jury of the 
May term of the Criminal Court for violating the State insurance laws, 
was placed on trial before Judge Noonan recently. The document 
sets forth that on or about December 15, 1883, the defendant did unlaw- 
fully act as agent for a certain corporation called the Washington In- 
surance Company of Cincinnati, by soliciting the officers of the 
Planters Hovse and Insurance Company to have insured by the Cin- 
cinnati concern property valued at $3500, which was done, the defendant 
receiving the sum of $25 for the policy. 


—The arangements for putting out fires in the Exposition buildings in 
New Orleans, as far as the implements and machinery are concerned, are 
very nearly perfect, but, as has been well said, all the machinery in the 
world in uninstructed hands would not avail much at the time of fire; 
and on the ground that no instructed cagps has charge of the fire appa- 
ratus, the local insurance companies of New Orleans are very properly 











asking a good round rate for any risks they write on property on exhibi- 
tion, Companies at a distance will do well to follow the example of the 
local companies, and refuse to write policies on these risks except at the 
rates established. 


—Several of our contemporaries have published a rumor of the street 
that the Neptune Fire and Marine Insurance Company of this city was 
about to cease writing marine business. How such a false report origin- 
ated is only a matter of conjecture. The Neptune has for some time past 
been reducing its marine lines on account of the unsatisfactory condition 
of that branch of the business, but it has no intention of retiring from the 
marine underwriting field. It is, however, devoting more attention to fire 
insurance, exercising its well-known caution and conservatism. The 
finances of the company are in an excellent condition, and when commer- 
cial business improves, the marine business of the company will again be 
extended.—Boston Standard. 


—A fire that occurred in a tenement house in West Fourteenth street on 
Tuesday night of last week would have been attended with fatal results but 
for the prompt action of the firemen. The floors had been numerously 
divided by wooden partitions, which caused the flames to spread with great 
rapidity. Two women were cut off by the fire, and were taken from the 
windows of the third and fourth floors by members of Hook and Ladder 
Companies Nos. 3 and 5. There does not appear to have been any ade- 
quate means of escape attached to the building, and these unfortunate 
women were speedily cut off from the stairways, Shall we ever have 
building laws that will make it a criminal offense for the owner of a build- 
ing to wantonly expose his tenants to such perils ? 


—The employment of cast-iron columns as main supports has been 
greatly restricted at Berlin by a regulation issued recently from the archi- 
tects’ department of the police authorities of that city, causing great con- 
sternation among the builders. The cause of the new order is said to 
have been a discovery in connection witha fire last winter in the Alte- 
Jacobstrasse, when it was found that the cast-iron columns had been 
cracked by the effect of the cold water jet playing upon them, so that the 
upper stories of the house were as near collapsing as they could possibly 
be. The Berlin police authorities insist upon it that where partition walls 
rest upon columns, the latter are to be either bricked in or covered with 
a patent plastering in such a manner that an_air space remains between 
the iron and the brick or plastering. In many cases a brick pier or granite 
pillars are prescribed. 


—Past Supreme Dictator,Cummings, in The Knights of Honor Reporter, 
invites the ex-treasurer (Breckenridge) to push his suit for libel, as pub- 
lished in an Associated Press dispatch the past week, that facts connected 
with the money still in the hands of that gentleman may be known, 
Breckenridge claims that he had been ordered by the Louisville Chancery 
Court to pay no more benefits after October 18 last, and this order he 
claims to be strictly obeying. Brother Cummings pointedly asks why he 
refused to pay benefits to the widows and orphans before that time. It 
is claimed that there is at the lowest calculation $150,000 in the ex-treas- 
ufer’s hands, which should have been paid out long since to beneficiaries. 
A petition has already been filed in the court at Louisville which granted 
the injunction, calling upon Breckenridge to show cause why he refuses 
to pay over the money, if not to his successor, at least to the widows and 
orphans, for whom he received it and to whom it properyl belongs. 


—At Mobile, Ala., December 5, the committee of the police board ap- 
pointed to investigate charges of complicity in incendiarism made against 
Fire Company No. 2 reported. The report gives the origin of the investi- 
gation, stating that in seven months there have been seventy fires, thirty- 
eight of which were incendiary, and that suspicion attached in several in- 
stances to members of Fire Company No. 2. The report says the testimony 
is very damaging, it being proved that Company No. 2 ran to still alarms 
and to fires concerning whose exact locality the members must have been 
informed prior to the application of the torch ; also that the engine-house 
was the resort of suspected incendiaries and men of disreputable and 
dangerous character. In view of the fact that the worthy members of the 
company instituted a speedy reform as soon as these facts were brought 
to light, and have weeded out the suspicious persons heretofore con- 
nected with the company, besides promising to maintain a high moral 
standard, the committee suggests that the co mpany be reinstated on the 


1st of January, 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 











New York State Companies. 
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200,000} 127.89 | July,’84 3 |Dec.19. "84 80 
200,010] 136.59 *Aug. ’84 3% |Oct. 24,783 100% 
200,000} 141.59 |*July,’84| 5 |Aug.13,’84| 100% 
204,000] 124.92 | July,’84 4 |Aug.18,'84) 83 
Firemans Trust......---- 10 150,000} 111.49 |*Jan. 184! 3% Dec.12,'83| 79 
Franklin and ane 100 200,000} 156.41 *jJuly,’84| 6  |Dec. 3,’84| 105 
100 1,000,000 | 268.50 * July, ’84 7 |Nov.r3,’84| 215 
50 1,000,000 | 181.79 * July ,’84 5 |Dec- 4,'84) 230 
10 200,000} 431.28 |*July,’84| 5 |June 5,83) 225 
Globe ........ 50 200,000] 155.03 +fuiy" 8s s |Apr. 8,’84) 110 
Greenwich ... 25 200,000} 232.41 |tJuly, ’84 7% |Nov. 6,'84 250 
Guardian 100 200,000} 107.34 |*Jan.,’84|. 3  |Sept. 3,'84 
Hamilton .......-.--- io 150,000] 174.11 |*July, 84 5 {ulyar.'84 110 
Hanover .....--- palaneoed 50 1,000,000] 177.73 |*July,’84 5 ov. 6,’84) 130 
GRD dcccscccsnscscecss 100 | 3,000,000] 155.44 “sare "84| 5 |Dec. 3,/84) 12334 
PO ncrecsuesseceven 50 500,000] 103.83 | July,’83 3 |Dec. 1,’84] 52% 
I i cpaaitiniadinen 100 200,000] 102.10 | July,’83| 23% |June23,’84| 60 
yo cdeinimanswnees 30 200,010 242.35 |*Sept. 84 5 |Nov.28,’84| 1214 
Kings County-.....-..--- 20 150,000] 232.44 |*July,’84| 10 uly13,'83! 201 
Saltbesbodiae 30 210,000| 143.62 |*July, 84) 3 let 30,84] go 
La Fayette 100 150,000] 140,06 |*July, ’84 5 |Apr.zs5,’84| 102% 
Long Island 5° 300,000] 134.54 |*July, ‘34 5 |Oct.22,°84) 104 
Lloyds Plate Glass 2.... . 100 100,000 99-53 |.-------- ---- |Nov. 1,’82| 120 
Manuf’rs and Builders .._| 100 200,000] 170.85 |*July,’84 3 |Nov.12,’84| 112 
Mechanics ....----..---- 50 250,000] 133.00 |*July,’84|) 5 Auga7,’84| 112 
Mechanics and Traders..| 25 200,00¢ | 133.53 |*July,’83/ 5 |Dec. 4,’84| 50 
Mercantile ..........---- 5° 200,000} 109.94 *Jan.,’84 3 July23,’ 84 63 
’ Merchants -.......-..---- 50 200,000] 177.33 | July,’84| § |Sept20,’84| 100 
Metropolitan Plate Glassa| 100 100,000] 140.86 |*Jan. 784 10 |June2’84| 160 
Montauk....-..- 50 200,000] 136.62 |*July,’84| 5 |Jan.22,’84| 110 
Nassau.........- 50 200,000| 182.58 *July,’84 5 |July 30.’84) 145 
National 37% 200,000] 136.76 |*July,’84 4 |Nov.73,’84| 88 
New York Bowery....... 25 300,000 | 217.34 |*July,’84| 6 |Sept 26,84) 148% 
New York Equitable es 210,000] 262.14 |*July,’84 6 |Mar.11,’84| 150 
New York Fire.........-. 100 200,000} 135.to |*Aug. 84 4 |Dec s5,’84| 80 
Niagara........--------- 5° $00,000} 164.84 |*July,’84| 5 |Dec. 8,’84) 125 
North River..........---| 25 350,000] 128.21 |*Oct.,’84| 4 |Nov.26,84| 108% 
Pacific .......-- esedaueee 25 200,000| 287.87 |*July,’84| 7 |June26,’84| 175 
100 200,000 | 137.35 *July,” 84 5 |Mar. 5,’84} 105 
5° 200,000] 153.39 |*July,’84| 5 |Dec. 3,'84| 109% 
20 150,000 | 235.29 |*July,’84| 6 |Aug. 7.’84) 150 
5° 1,000,000} 168,62 |*July, ’84 5 |Dec. 4,’84| 135 
50 200,000] 167.66 |*Jan.,’84 a is eee 135 
25 200,000} 181.63 |*July,’84| 5 |Aug.16,’84) 121 
50 200,000} 160.51 |*July,’84| 336 |Nov.26,’84) 94 
100 500,000} 101.33 Aily.8 4 |Oct. 2,84) 56 
Sterling .....------------ 100 350,000} 107.04 | Aug., 84 2 |Oct.17,’84) 56 
Stuyvesant...... easwadon 25 200,000] 163.51 |*July,’84| 5 |July23,’84| 125 
Wah0O . -nccccssccccccere 100 100,000] 116.35 |*July,’84| 3 |---------- 105 
United States..........- 25 250,000] 190,68 |*July,’84| 5 \July302 84) 125 
Westchester........----- 10 300,000] 167.52 |*Aug.’84| 5 |Mar.22,’84| 125 
Wi rgh City...... 50 250,000 | 273.37 |*July,’84| 10 |Septr7,’84| 216 
a 





Other State Companies Doing Business in New York. 


















































































‘ Net Last Se 
Bag Book Divipenp B82 
zs Capital |\V2Me o7 Pap, NG% 
NAME OF COMPANY. 83 | S# Stock ACR) 
sy Paid up. Per $100, a) Ce S 
Li Fan.%,| p t Bye 
1884. late. \Per Ct. sa~ 
Ce $100 | $4,000,000 | $181.74 t uly,’84| 5 een 
American, sare. eumenain: 100 300,000} 141.27 |*July, ’84 5 128 
American, Newark........ 5 600,000 | 238.90 ar.,’84 | 10 160 
American, Philadel aes 100 400,000} 237.89 |* Apr., 84 5 170 
American Central, St. 25 600,000} 137.01 *July, "84 4 112 
Atlantic F. and M. Neosltens 334 200,000} 102.94 |* July, ’83 3 ess 
Boatmans F. and M. Pittsburgh_--. 50 250,000} 131.42 |*july,’84 3 136 
California, San Francisco.......-.--- 1co 600,000} 118.80 |t July,’84 3 120 
Citizéns, Pittsburgh........---. -| 5° 500,000} 105.39 |* Jan., '84 4 113 
Commercial, San Francisco.... «| 100 200,000] 153.48 |¢ July,’84 I 126 
Concordia, Milwaukee....-.-- ---| 100 200,000 | 144,81 uly, 84 4 110 
Connecticut, Hartford........- ---| 100 1,000,000 | 128.24 |* July, ’84 4 105 
Detroit F. and M 9 NTR ccccces| 9? 300,000] 198.21 |*July,’84 5 150 
Bs SR vcncieccvcceotgencccere 100 200,000 | 144.32 |* Oct.,’83 5 124% 
Equitable F. and M., Providence....| 10 300,000] 117.15 |*Jan,, 84 2 100 
Fire Association, Philadelphia ae 50 500,000] 262.90 |*July,’84| 20 532 
Fire Ins, Co. , County of Philadelphia] :00 200,000] 125.31 |*July, 84 3 140 
Firemans Fund , San Francisco. ...-. 100 750,000 | 125.94 |t July, ’84 3 133 
Firemens, Baltimore .....---------- 18 378,000} 118.79 |*July, ’84) 3 117 
Firemens, Dayton... 20 250,000] 107.29 | Jan.,’84 2 140 
Firemens, Newark......-.. 25 500,000] 246.39 |*Jan., 84 6 180 
First National, Worcester... 100 200,000] 92.81 | Feb.,’83| 3 go 
Franklin, Philadelphia......------- 100 400,000 | 312.57 |t July, “84 5 344 
German, *Pittsburgh...-.--..-.----- 50 200,000} 150.52 |* July, ’84 6 200 
Germania, Newark....-.----.------ go 200,000] 102.16 | July, ’78 3 75 
Girard F.'andM., * scememareconen 7 100 300,000} 288.42 |* July,’84| 6 331 
Hertford, Mastierd... .ccascoscencene 100 1,250,000 | 206.69 |* July, 84 10 245 
Home Mutual, _ Francisco. ...... 100 300,000} 184.01 |$ July,’84 1 145 
Ins. Co, of North America, Phila....| 10 3,000,000 | 207.07 |* July, ’84| 10 312% 
Ins, Co. of the State of Pa., Phila...| 200 200,000} 209.82 |*July,’84 5 155 
Manuf. and Merchants. Pittsburgh. 50 250,009 | 133.89 |*July, ’84 4 148 
Manufacturers F. and M., Boston.-| 100 500,000} 214.08 | Oct.,’83]} 4 go 
Mechanics, Philadelphia... .......-.- 25 250,000] 142.16 |*July, ’84 4 160 
Mercantile Cleveland............-- 20 200,000] 143.39 july, "84 5 my. 
Mercantile Fire and Marine, Boston| 100 400,000] 119.62 |*May,’84 5 135 
Merchants Providence............- 50 200,000 | 127.56 sJan., "84 3 100 
Merchants, Newark......... 25 400,000] 194.46 *july,’ 84 5 150 
Michigan F. and M., Detroit.....-.. 50 200,000] 117.57 | -.------ os 105 
Milwaukee Mechanics, Milwaukee..| -. 200,cv0 | ..... *July, 84 5 eae: 
oe eee 100 1,000,000] 145.41 |* July, 84 5 108 
Neptune F. and M., Boston-........ 100 300,000] 125.17 |*Apr., '84 5 115 
New Orleans Ins. Co...........--.- 50 500,000] 109.02 *June, "84/5 108 
PE, FEE oc cecantivcccevcces oe 250,000] 212.28 | Jan.,’83] 10 135 
New Hampshire, Manchester...... 100 500,000] 141.23 |*Jan., ’84 4 147 
North American, Boston..........-. oo 200,000] 132.73 |*Apr., 84 5 113% 
Northwestern National, Milwaukee] 100 600,000} 139.12 | July, ’84 5 140 
CS eee Too 1,000,000] 107.05 |*July, 83 4 85 
Pennsylvania, Phila...............- 100 400,000 | 324.45 |*Mch.,’84 5 205 
Pennsylvania, Pittsburgh......-... 50 200,000] t10.55 |* July, 84 4 116 
Peoples, Pittsburgh...............- 50 200,000] 145.02 |*July, "84 4 154 
gS EE 100 2,000,000] 101.09 t July, ’84| 3% | 160 
Prescott, Boston. ..--- ae 200,000] 107.22 | Apr., 84 3 100 
Providence-Washington, Providence 50 400,000} 104.29 |*July, ’83 4 104 
Reading, Reading-..... 10 250,000] 150.97 |*July, 84 4 140 
Security, New Haven 50 200,000} 115.35 |*July, 84 3 100 
Shoe and pastes, Ee 100 600,000] 100.59 | Oct.,’ 81 5 78% 
Springfield fF. and M.. ‘Springiield 100 1,000,000} 140.09 |* July, '84 5 170 
ores | ee Philadelphia enon 50 400,000] 202.08 |* July, ’84 8 264 
St. Paul F. and M., St. Paul........ 100 500,000] 148.89 Bi "84 5 125 
Sun, “ie Prancisco.......-.-.--.-. oa 300,000} 113.14 uly, "84 | 21% | 107% 
Traders, Chicago......2.-c.2----e- 100 500,000} 172.37 't July, "84 2% | 131 
Union, nag a a a ES 10 1,000,000} 102,61 |*Jan., '84 4 | 2% 
Union, San Francisco....--.-----.- 100 750,000 | 120,81 |tJuly, ’84 3 | 119% 
United Firemens, ‘Philadelphia... 10 300,000] 123.35 |*Mch.,’84 6 | 160 
Washington, MRI tobe ccaccace loo 1,000,000} 118,38 | Apr.,’84 5 105 
WOE, PEER cccncunseccoce 5° 300,000| 137.30 | May,’84 3 | 122 
Canadian Companies Doing Business in New York. 
British America, Toronto .........- 50 $500,000 | $188.61 |*Jan.,’ 83 172% 
Western, Toronto......... semetenee 20 400,000] 150.91 |*July, sy |}? 135 
English Companies Doing Business in New York. 
P Amount 
=a Paid 
NAME OF COMPANY. Value of Up Per Latsst Prices. 
Stock. Share. 
£ z z s. da. 
City of London........... iiaiaiedinaaeal 10 I ée 18 10 
Commercial Union 50 5 20 ‘on on 
Fire I 10 2 2 10 in 
_ Dan ee 130 50 63 és 
ED FR ndcconctucodeen 100 a5 147 - = 
0 EERE 20 2 5 an oo 
TS aE 10 2 ae 15 eo 
Liverpool and London and Globe. --. 20 2 23 ited ae 
London Assurance........-.----.-.. 25 12% 59 on oe 
London and Lancashire Fire........ 25 2% 4 13 9 
London and Provincial......... 20 I I fee o 
North British and Mercantile... 5° 16% 25 11 3 
100 5 45 15 - 
—— Unior. 100 12 t10 Pas “oe 
one oe 255 “ a 
10 I 2 5 2 
oyal eo”? 3 28 17 
Scottish Union and National 20 I 3 13 6 
United Fire Re-I 20 8 11 10 oo 
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